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Middle 
America’s 
incomes 
growing

Middle-class Americans and 
the poor in 2015 enjoyed their 
best year of  economic improve-
ment in decades, the Census 
Bureau reported Tuesday, a 
spike that broke a long streak 
of  disappointment for Ameri-
can workers but did not fully 
repair the damage inflicted by 
the recession.

Median household income, 
adjusted for inflation, stood at 
$56,500 in 2015, up from $53,700 
in 2014. That 5.2 percent in-
crease was the largest since the 
bureau started tracking the sta-
tistic in 1967. 

Incomes increased across ra-
cial and ethnic groups as well 
as for both men and women. 
The gender pay gap narrowed 
to a record low, with women 
working full-time earning 80 
cents for every dollar that men 
earn.

In addition, the poverty rate 
fell by 1.2 percentage points, 
the steepest decline since 1968. 
There were 43.1 million Amer-
icans in poverty for the year,  
3.5 million fewer than in 2014. 
The share of  Americans who 
lack health insurance contin-
ued a years-long decline, falling 
1.3 percentage points, to 9.1 per-
cent.

The data represent the clear-
est evidence to date that the 
nation’s long, slow and top-
sy-turvy economic recovery 
has finally begun to deliver 
prosperity for wide swaths of  
workers. 

A combination of  forces fu-
eled the gains, including an 
improving job market, low in-
flation and rising wages — par-
ticularly for low-earning work-
ers who may have benefited 
from state and local initiatives 

Census Bureau reports 
economic improvement, 
but not full recovery
By JIM TANKERSLEY
WASHINGTON POST

TURN TO INCOME » PAGE A2

ECONOMY

Summertime housing market slows
$590K
Median home 
price in August

▲ 9%
Increase in the 
median price 
from last year

▼ 9%
Decrease in  
home sales  
from last year

Sonoma County’s housing market 
experienced its slowest summer in 
five years, with sales falling 9 per-
cent from a year earlier.

From June through August, buy-
ers purchased 1,384 single-family 
homes in the county, including 461 

last month, according to The Press 
Democrat’s monthly housing report, 
compiled by Pacific Union Interna-
tional senior vice president Rick 
Laws.

The three-month total amounted 
to a 9 percent decline from the 1,526 
homes sold a year earlier and is the 
lowest for that summer period since 
2011.

“This summer was very busy until 
we hit the Fourth of  July and then 
it seemed to change a little bit,” said 
Brian Connell, managing broker at 
the Coldwell Banker office on Mis-
sion Boulevard in Santa Rosa. Since 

then, he said, “our buyer activity has 
just become a little less frantic than 
it was before.”

The median sales price in August 
rose to $590,000. That amounts to a  
9 percent increase from a year earlier.

The sales slowdown is the latest 
chapter in a tumultuous decade for 
a housing market where home pric-
es soared, crashed and rebounded. 
The median price hit a record high 
of  $619,000 in August 2005, then sank 
to a low of  $305,000 in February 2009.

Starting in 2012, median prices 
have risen each year by an annual 
rate of  8 percent or more.

For much of  the last four years, 
sellers typically had the upper hand 
in negotiations because of  a relative-
ly lower number of  homes for sale. 
But brokers said the summer slow-
down appears to signal a shift as 
buyers have become less willing to 
pay ever-increasing prices.

“Buyers are saying, ‘I’ve reached 
my saturation point as far as what 
I’m willing to pay,’ ” said Bill Facen-
dini, president and broker of  Ter-
ra Firma Global Partners in Santa 
Rosa.

Some Sonoma County 
homebuyers may have 
reached limit on price

By ROBERT DIGITALE
THE PRESS DEMOCRAT
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Wood from a little over two oyster racks that have been removed from Drakes Estero, in the Point Reyes National Seashore.

Wild waters restored

A pint-sized hydraulic excavator, 
dwarfed by its setting in the wild, windy 
expanse of  the Point Reyes National Sea-
shore, is slowly extracting the last rem-
nants of  eight decades of  oyster farming 
in Drakes Estero.

On the 54th anniversary of  the sea-
shore’s creation in 1962, the excavator 
on Tuesday rode aboard a barge on the 
shallow, 2,500-acre estero, yanking water-
logged wooden posts from the soft muddy 
bottom like so many bad teeth.

By GUY KOVNER
THE PRESS DEMOCRAT
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DRAKES ESTERO » EX-OYSTER FARM CLEANUP 

Toxic-laden racks, posts, debris 
extracted from estuary in Point 
Reyes National Seashore A work 

crew 
removes 
oyster racks 
from Drakes 
Estero, in 
the Point 
Reyes 
National 
Seashore on 
Thursday.

FLOORTRENDS | FALL 2016

$189
sq ft

$100
OFF sq ft$179

sq ft

Prefi nished 
Hardwood from

Prefi nished 
Bamboo from

25 Styles of 
3/4” Solid 

*No Sales Tax Offer Valid in AR, AZ, CA, GA, MA, MD, NJ, NM, SC, WA & WI only.

We’ll pay any portion of the sales tax not paid by the purchaser. While supplies last. Product prices & availability are subject to change. See store for details.

North American 
& European

Laminate from

59¢
sq ft

1-800-HARDWOOD • lumberliquidators.com

Hot Styles HOT 
DEALS! THIS 
WEEK ONLY!

THE TAX IS ON US 
FLOORING SALE

You’ll pay NO SALES TAX ON 
EVERYTHING in our stores!* Quality Floors 

you want, LOW PRICES you deserve.

Sept. 14-20 (Wed - Tues) On purchases made with your Lumber Liquidators credit card from September 14-20, 2016.  12 Months 
Promotional Financing on purchases of $1,000 or more OR 6 Months Promotional Financing on purchases up to 
$999.99. **Subject to credit approval. Minimum monthly payments required.  See store for details.

12 Months Promotional 
Financing Available**


